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Current

year ended 

(Audited)

Previous

year ended 

(Audited)

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited)

Refer Note 7
(Unaudited)

(Audited)

Refer Note 7
(Audited) (Audited)

1 Revenue from operations 11,061             10,492           14,368             46,312             59,440         

2 Other income (Refer note 3) 213                  72                  41                    488                  475              

3 Total income (1+2) 11,274             10,564           14,409             46,800             59,915         

4 Expenses

(a) Cost of materials and components consumed 5,655               4,867             6,881               22,245             28,840         

(3)                     702                66 1,597               (1,429)          

(c) Employee benefits expense (Refer note 4) 1,984               2,259             2,479               8,980               9,840           

(d) Finance costs 512                  535                591                  2,165               2,197           

(e) Depreciation and amortisation expense 655                  677                586                  2,669               2,176           

(f) Other expenses 2,809               2,599             3,755               11,626             16,346         

Total expenses 11,612             11,639           14,358             49,282             57,970         

5 Profit/(loss) before tax (3-4) (338)                 (1,075)            51                    (2,482)              1,945           

6 Tax expense 

1. Current tax -                   -                 (208)                 -                   692              

2. Excess provision for tax relating to prior years (50)                   -                 -                       (50)                   (3)                 

3. Deferred tax (70)                   (275)               221                  (555)                 3                  

7 Net profit/(loss) for the period (5-6) (218)                 (800)               38                    (1,877)              1,253           

8 Other comprehensive income/(loss)

(i) Items that will not be reclassified to profit or loss (10)                   (18)                 (225)                 (64)                   (285)             

-                   6                    78                    (9)                     99                

9 Total comprehensive income/(loss) for the period (7+8) (228)                 (812)               (109)                 (1,950)              1,067           

10 Paid-up equity share capital 931 931 814 931 814

(Face value ₹ 10/- per share)

11 Other equity (excluding revaluation reserve) 7027 8035

12 Earnings per share

[face value of ₹ 10 /- each (* not annualised)]

Basic and diluted (₹) *(2.34) *(8.60) * 0.45 (20.38)                14.84              

BHARAT GEARS LIMITED

CIN: L29130HR1971PLC034365

Registered Office: 20 K. M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2020

(₹ in lacs)

Particulars

 Quarter ended

(b) Changes in inventories of finished goods and work-in-

progress

(ii) Income tax relating to items that will not be reclassified 

to profit or loss



BHARAT GEARS LIMITED

CIN: L29130HR1971PLC034365

Registered Office: 20 K. M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

Notes:

1.

2.

3.

(₹ in lacs)

Current

year ended 

(Audited)

Previous

year ended 

(Audited)

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited)

Refer Note 7

(Unaudited) (Audited)

Refer Note 7

(Audited) (Audited)

195                    55                    23                      399                    391                 

4.

(₹ in lacs)

Current

year ended 

(Audited)

Previous

year ended 

(Audited)

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited)

Refer Note 7

(Unaudited) (Audited)

Refer Note 7

(Audited) (Audited)

9                        136                  -                     145                    71                   

5.

6.

7.

The above financial results have been reviewed and recommended by the Audit Committee at their meeting held on 27 June, 2020 and have been approved 

by the Board of Directors at their meeting held on 28 June, 2020.

The Company is primarily engaged in the Automotive Gears business and all other activities revolving around the same. As such there is no other separate

reportable segment as defined by Ind AS 108 - "Operating Segments". 

Other income includes:

Particulars

 Quarter ended

 Net exchange gain

Employee benefits expense includes:

Particulars

 Quarter ended

 Voluntary retirement scheme expense

The Company has adopted lnd AS 116 'Leases' effective 01 April, 2019. This has resulted in recognising right-of-use asset and corresponding lease liability

of ₹ 485 lacs as at 01 April, 2019. Resulting impact in the financial results for the quarter and year ended 31 March, 2020 is an increase of ₹ 49 lacs and ₹

201 lacs in depreciation for the right-of- use assets, an increase of ₹ 11 lacs and ₹ 51 lacs in finance costs on lease liability and a decrease in lease rent

cost of ₹ 58 lacs and ₹ 235 lacs respectively.

In terms of approval of Board of Directors at their meeting held on 09 October, 2018, the Company on 10 May, 2019 allotted 11,63,262 equity shares at a

Price of ₹ 105 per share (including premium of ₹ 95 per share) to existing shareholders on rights basis. Pursuant to this allotment, the securities premium

stands increased by ₹ 1054 lacs net of share issue expenses of ₹ 51 lacs. The proceeds from Rights Issue have been utilised for the intended purposes.

Basic and diluted earnings per share for the quarter and year ended 31 March 2019 have been accordingly adjusted for effect of Rights Issue.

The figures of the quarters ended 31 March, 2020 and 31 March, 2019 are the balancing figures between audited figures in respect of the full financial years

and the unaudited published year-to-date figures upto 31 December for respective years, which were subjected to limited review.



BHARAT GEARS LIMITED

CIN: L29130HR1971PLC034365

Registered Office: 20 K. M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

8.

(₹ in lacs)

A ASSETS

1 Non-current assets

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Intangible assets  

(d) Right-of-use assets

(e) Financial assets 

(i) Loans 

(ii)Others

(f) Deferred tax assets (net)

(g) Other non-current assets

2 Current assets

(a) Inventories

(b) Financial assets

(i)  Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Others

(c) Current tax assets (net)

(d) Other current assets

3 Non-current asset held for sale

B EQUITY AND LIABILITIES

1 Equity

(a) Equity share capital

(b) Other equity

2 Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other financial liabilities

(iii) Lease liabilities

(b) Provisions

(c) Other non-current liabilities

3 Current liabilities

(a) Financial Liabilities

(i)   Borrowings

(ii)  Trade payables

(iii) Other financial liabilities

(iv) Lease liabilities

(b) Provisions

(c) Current tax liabilities (net)

(d) Other current liabilities

 Statement of Assets and Liabilities:

Particulars

As at 

31.03.2020

As at 

31.03.2019

Audited Audited

127                                                150                                              

376                                                -                                              

14,450                                           14,382                                         

217                                                1,007                                           

361                                                527                                              

16,754                                           16,689                                         

165                                                138                                              

207                                                180                                              

851                                                305                                              

69                                                  57                                                

651                                                677                                              

62                                                  74                                                

7,815                                             9,407                                           

10,219                                           11,604                                         

20,648                                           25,270                                         

12                                                  12                                                

20,660                                           25,282                                         

274                                                693                                              

55                                                  66                                                

1,503                                             2,692                                           

TOTAL 37,414                                           41,971                                         

931                                                814                                              

7,027                                             8,035                                           

7,958                                             8,849                                           

461                                                538                                              

1,930                                             1,710                                           

11,007                                           10,376                                         

8,231                                             8,128                                           

130                                                -                                              

255                                                -                                              

4,224                                             5,935                                           

       - total outstanding dues of micro enterprises and small enterprises 281                                                410                                              

114                                                140                                              

40                                                  109                                              

427                                                1,053                                           

       - total outstanding dues of creditors other than micro enterprises and

          small enterprises
10,626                                           11,233                                         

2,598                                             3,866                                           

139                                                -                                              

18,449                                           22,746                                         

TOTAL 37,414                                           41,971                                         



BHARAT GEARS LIMITED

CIN: L29130HR1971PLC034365

Registered Office: 20 K. M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

9. The Company’s operations have been impacted by the unprecedented COVID-19 pandemic which resulted in an interruption to the production due to the

shutdown of all its plant facilities and offices due to the nationwide lockdown. The Company has since obtained requisite permissions and restarted its

manufacturing plants and its offices.

The Company has incurred loss before tax during the current year amounting to ₹ 2482 lacs, primarily owing to the lower volumes due to continuing

slowdown in the automotive industry, finance costs and depreciation. The Company has a positive net worth of ₹ 7958 lacs and a net current asset position

of ₹ 2198 lacs. The Company has outstanding term loans amounting to ₹ 10542 lacs as at 31 March, 2020, out of which ₹ 2312 lacs is due for repayment in

next year.

 

The Company is adopting several cost reduction measures to address the liquidity crunch which may arise due to the impact of the slowdown in industry

and pandemic and to maintain sufficient operational cashflows to ensure uninterrupted fulfilment of its orders from customers. The Company has sought

moratorium from lenders, and is also in discussions with lenders for the restructuring of term loans.

 

The Company had made an assessment of the impact of the pandemic on its operations and the carrying value of current and non-current assets, based on

the internal and external sources of information and indicators of economic forecasts existing as at the date of approval of these financial results. Based on

such assessment, the Company is confident of recovering the carrying value of these assets as at 31 March, 2020.

The estimates used for assessing the carrying value of assets and liabilities at 31 March, 2020 during the COVID-19 pandemic may undergo a change as

these are dependent on the improvement in the economy and automotive sector. The Company will continue to monitor any material changes to future

economic conditions and the consequent impact on its business, if any.



BHARAT GEARS LIMITED

CIN: L29130HR1971PLC034365

Registered Office: 20 K. M. Mathura Road, P. O. Amar Nagar, Faridabad - 121003 (Haryana)

10. Statement of Cash Flows:

(₹ in lacs)

A. Cash flows from operating activities:

Net profit/(loss) before tax

B.

C.

11.

           For and on behalf of the Board of Directors

Date : 28 June, 2020

Previous period's figures have been regrouped/reclassified wherever necessary.

SURINDER PAUL KANWAR

Chairman & Managing Director

-                                                 

-                                                 

59                                                  

(190)                                               

1,926                                             

1,534                                             

1,591                                             

(13)                                                 

For the year ended 

31 March, 2019

(2,482)                                            1,945                                           

2,669                                             

1                                                    

1,967                                             

(75)                                                 

396                                                

1,045                                             

1,938                                           

(68)                                              

5                                                  

7                                                  

(36)                                              

2,176                                           

25                                                

9                                                  

3                                                  

1                                                  

(76)                                              

5,929                                           

(722)                                               

184                                                

(470)                                               

(103)                                               

For the year ended 

31 March, 2020

6                                                    

7                                                    

(36)                                                 

5,368                                             

(12)                                                 

5,356                                             

(3,049)                                            

1,170                                             

2,500                                             

(2,116)                                            

(1,306)                                            

(1,876)                                            

(95)                                                 

15                                                  

26                                                  

61                                                  

(2,947)                                            

(19)                                                 

(250)                                               

(1,992)                                            

417                                                

(2,652)                                            

(2,235)                                            

(1,704)                                         

1,162                                           

(23)                                              

(422)                                            

(93)                                              

(41)                                              

10                                                

914                                              

137                                              

(5,567)                                         

10                                                

(108)                                            

53                                                

(5,612)                                         

5,869                                           

(858)                                            

5,011                                           

(1)                                                

(498)                                            

(1,099)                                         

(1,553)                                         

-                                              

2,300                                           

(535)                                            

(179)                                            

(2,085)                                         

2                                                  

Particulars

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortisation expense

Loss on disposal of property, plant and equipment (net)

Finance costs

Interest income

Rent expenses

Employee benefits expense

Liabilities/provisions no longer required written back

Allowance for doubtful debts

Bad debts written off

Other amounts written off

Unrealised exchange gain (net)

Operating profit before working capital changes

Changes in working capital

Adjustments for (increase)/decrease in operating assets:

Inventories

Trade receivables 

Financial assets - loans

Financial assets - others

-                                              

Other Assets

Adjustments for increase/(decrease) in operating liabilities:

Trade payables

Other financial liabilities

Other current and non-current liabilities

Provisions

Cash generated from operations

Income tax paid (net)

Net cash flows from operating activities (A)

Cash flows from investing activities:

Purchase of property, plant and equipments and intangible assets 

Proceeds from sale of property, plant and equipments

Bank balances not considered as cash and cash equivalents (net)

Interest received 

Net cash flows used in investing activities (B)

Cash flows from financing activities:

Proceeds from rights issue of equity shares (net of share issue expenses of ₹ 51 

lacs)

Proceeds from long-term borrowings 

Repayment of long-term borrowings

Repayment of short-term borrowings

Interest paid

Dividends paid

Dividend distribution tax paid

Payment of lease liabilities

Net cash flows from/(used in) financing activities (C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)

Cash and bank balances (2,235)                                            (2,652)                                         

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents

Other bank balances (including loan repayable on demand from banks) 
69                                                  

(2,304)                                            

57                                                

(2,709)                                         

(2,652)                                         

SURINDER 

PAUL KANWAR
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